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HOLIDAY CLOSINGS
COLUMBUS DAY 
Monday, October 8

VETERANS DAY 
Monday, November 12

THANKSGIVING DAY
Thursday, November 22

CHRISTMAS DAY
Tuesday, December 25

NEW YEAR’S DAY
Tuesday, January 1, 2019
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2018

We Want Your Business
I recently attended a gathering of credit union industry 
leaders to debate and discuss the best ways to offer 
the advantages of credit union products and services 
to current and potential members. I found it very 
interesting how many credit unions don’t offer the same 
number of products and services with the same level 
of convenience that NSWC FCU offers to you. It solidified my view that your 
credit union offers some pretty cool stuff. We offer all the regular products 
and services, like checking and savings accounts. We have certificates 
and IRA’s to help members reach their long-term financial goals. We have 
just about every possible loan product, including access to student loans, 
mortgages (purchase/refinance and equity loans), new and used auto loans, 
boat and RV loans, personal lines of credit, signature loans, and of course 
VISA cards. (Side note – We’ll be adding a rewards VISA by the end of the 
year, so stay tuned for more details on that offering.) 
In addition to what I think of as the normal products, your credit union also 
offers a very robust home and mobile banking app. Mobile Deposit, which 
allows members to deposit a check from your home, office, car, or just 
about anywhere without having to come into a branch! My Card Rules, which 
not only offers the ability to “freeze” or turn off and on your VISA and debit 
card, but also allows users to set up alerts when the card is used, change 
the spending limits on the card, create security settings that will turn off 
the card if the card is too far from the user’s phone, and even stop the card 
from being used for certain types of transactions while still being usable for 
other transactions. It’s a really powerful tool. NSWC FCU has special savings 
accounts (Military Saves and Youth Saves) that have very attractive rates 
designed to encourage saving and learning about the power of money. 
The list of what we offer and what members have access to is impressive. 
So why does NSWC FCU still have millions of dollars available to lend 
to members? Why doesn’t every member with children have our youth 
accounts? These were common questions at the gathering from every 
credit union CEO and the presenter had the answer. We don’t ask for your 
business. Surveys done all around the country for credit unions have asked 
why members are not using all that the credit union has to offer and the 
most common answer from members is, “you never asked.” It seems those 
ubiquitous credit card ads on TV with famous people wondering what card 
you’re carrying and those flashy ads with people pushing a few buttons on 
their smart phone and floating into a new home work. Thing is, we have all 
the same offerings and usually our interest rates on loans are better and our 
fees are lower. So I’m asking you to come to the credit union when you need 
a loan or a savings account or a service. My commitment to you is that we will 
do everything we can to provide you with the best product at the best price 
we can and it will be extremely competitive to what anyone else can offer. 
See what NSWC FCU can do for you. Put us in your wallet.

Bruce A. Six, CEO  
Feel free to email Bruce at Bruce.Six@NSWCFCU.org.
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Apply online using 
PROMO Code “HOMESTYLE”

Available for:
• Home Repairs • Furniture • 

• Patios • Fencing  • 
• Redecorating • AND MORE • 

Not for home purchase or �nance. 

Required Minimum Distributions – RMDs
When Must Required Minimum Distributions Begin?
In the case of traditional IRAs, required minimum distributions must begin 
no later than April 1 of the year following the year in which you reach age 
70-1/2 and must continue each year thereafter.
In the case of employer-sponsored qualified retirement plans, required 
minimum distributions must begin by April 1 of the year that follows the 
later of (1) the calendar year in which you reach age 70-1/2 or (2) the 
calendar year in which you retire from employment with the employer 
maintaining the plan (unless the plan requires that you begin receiving 
distributions by April 1 of the year that follows the year in which you reach 
age 70-1/2)
If you wait until the year following the year you reach age 70-1/2 or, in the 
case of a qualified retirement plan, retire from employment, you must 
receive a minimum distribution on behalf of the previous year by April 1 of 
the current year, and a minimum distribution on behalf of the current year 
by December 31 of that year.

How Are Required Minimum Distributions Amounts Calculated?
IRA regulations regarding required minimum distributions include 
a “Uniform Lifetime Table” with “Distribution Period Factors.” The 
appropriate “Distribution Period Factor,” based on your age in the 
distribution year, is divided into your account balance as of the previous 
December 31 to determine your required minimum distribution for the 
current tax year.

What Happens If Minimum Distribution Requirements  
Are Not Met?
The difference between the required minimum distribution you should 
have received and the lower amount you actually received is subject to 
a penalty tax of 50%...an outcome to be avoided! Financial institutions 
report IRA distributions to the IRS on Form 5498 and are required to 
indicate if the IRA is subject to required minimum distributions.

May I withdraw More Than the 
Required Minimum Distribution?
Yes, although minimizing qualified plan and 
IRA distributions may result in substantial tax 
savings. It is always important to consult with 
a tax advisor for a more in-depth analysis. 
Having a plan to start taking your RMDs is  
very important. We always suggest setting up 
an automatic RMD distribution so that it will 
never be missed.
It is also important to remember that Non-
deductible Roth IRAs are not subject to 
minimum distribution requirements.
Please contact us at NSWC Financial 
Services for a review of your financial 
security by calling (540) 361-2216.
Any discussion of taxes is for general information 
purposes only, does not purport to be complete or cover 
every situation, and should not be construed as legal, 
tax or accounting advice. Members should confer with 
their qualified legal, tax and accounting advisors as 
appropriate.
Securities, investment advisory and financial 
planning services offered through qualified registered 
representatives of MML Investors Services, LLC Member 
SIPC, www.sipc.org Supervisory Office: East Shore 1 100 
Eastshore Drive, Suite 300, Glen Allen, VA 23060-6151, 
Tel: 804-346-1011. NSWC Financial Services is not a 
subsidiary or affiliate of MML Investors Services, LLC or its 
affiliated companies – 
Source Material published by http://naifa.fsonline.com/     
CRN201908-235722
* NOT A BANK OR CREDIT UNION DEPOSIT OR OBLIGATION
* NOT GUARANTEED BY ANY BANK OR CREDIT UNION
* NOT FDIC OR NCUA INSURED
* MAY GO DOWN IN VALUE
* NOT INSURED BY ANY FEDERAL GOVERNMENT AGENCY



NEW ONLINE 
BANKING FEATURE:

LOAN  
PAYMENT  
TAB

Online Banking now has a dedicated 
tab for making loan payments under 
the Transfers tab! This tab will open 
a screen that gives you the option to 
pay any loan you have at the credit 
union with your internal Credit Union 
accounts or external accounts you 
have linked. When you select the 
loan you would like to pay to, a box 
will appear with account information 
like current balance, payment due 
date and amount, credit line amount, 
interest rate, and more. Depending 
on what type of loan you are paying 
on, you will have various payment 
options including “Regular Payment”, 
“Pay Statement Amount”, “Pay Down to 
0”, “Any Amount”, “Principal Only”, and 
more. You can perform these transfers 
at any time and set them up to recur 
for as long as you would like. A few 
notes to remember include:

 � This new option will replace the 
option to pay on loans with the  
“Funds Transfer” tab. 

 � Principal – only payments cannot 
be made if your regular monthly 
payment has not been made. 

 � Mortgage and Home Equity  
loan payments will not have  
a “Payoff and Close” option.  
(please contact the credit  
union for payoff)

 � If you choose the “Pay Down to 
0” option you will need to make 
sure to check back the following 
month to pay any interest that 
had not posted to your account. 

 � Once you submit your transfer, 
you will be asked to confirm the 
details and then you will be given 
a confirmation screen.

We hope that you find these new 
enhancements to be helpful in 
managing your online banking 
account.

Community Corner
NSWC Federal Credit Union holds ourselves to a high standard  
when it comes to being involved in our community. We participate 
in a number of events and even host some ourselves! 

BRIGHT BEGINNINGS: The Rappahannock Area YMCA has a program 
called Bright Beginnings. Area residents are able to apply for this program 
and if accepted their children are taken to Walmart and get to shop for 
brand new school clothes and then given a back pack full of school supplies. 
This is one of NSWC FCU’s favorite programs to participate in and many of 
our employees like to attend and help the children shop.

WALKS: Look for us at the Alzheimer’s 
Walk in Fredericksburg on October 13th 
and the EmpowerHOUSE: Walk a Mile 
in Her Shoes event in Fredericksburg 
on October 21st. We plan on showing 
our support and having walking teams. 

THANKFUL THURSDAY: 
The last Thursday of every month is 
Thankful Thursday. In June we paid for 
ice cream, in July we invited members 
to our branches to pick up bags full of 
school supplies, and in August we gave 
out gift cards for lunch at Subway. 
Check our Facebook page to stay 
informed on our next location!

HELP DIRECT THE FUTURE:  
NSWC Federal Credit Union Needs You!
Our Board of Directors is comprised of volunteer Credit Union members. 
Each year we elect volunteers to serve on our Board. As a member of our 
Board you can help direct the future of NSWC Federal Credit Union and 
use your skills to contribute to this mission. There are three volunteer 
positions up for election this year. If you have the desire and dedication 
to help, we invite you to submit an application. Applications are available 
at any Credit Union location beginning October 1, and must be submitted 
by October 30 to any branch location. Elections will be held at the Annual 
Meeting in 2019.

First Fridays with the CEO!
Stop by the Massaponax Branch November 2nd 
between 2:00 p.m. – 3:00 p.m. to ask the CEO all of 
your questions. Check our out Facebook event for 
more information. We look forward to seeing you!



FOR ALL CHECKS & MONEY ORDERS
FRAUD ALERT

If you answer “YES” to any of the following questions, DO NOT negotiate the item and alert the Teller 
immediately. You could be involved in a FRAUD or about to be SCAMMED! 

 � Is this item payment or proceeds from a lottery that you have supposedly won or an inheritance from a 
distant relative?

 � Did you receive this item after communicating with someone by e-mail?

 � Have you been asked to deposit this item, keep a portion, and return the rest, or send a portion to a third-
party? Have you been instructed to wire or western union part of the money to someone?

 � Have you recently advertised something for sale over the internet or is this check payment for something 
you recently sold?

 � If you sold something, is the amount of the item more than the selling price, or is the item drawn on a 
business or individual account different from the person buying your property?

 � Did this item arrive by US mail or overnight delivery service (FedEx, UPS, DHL, etc.)?

 � Are you being paid or will you receive a commission for handling or depositing this item?

If this item is returned, as countered or otherwise, NSWC FCU WILL SEEK PAYMENT FROM YOU. You 
will be responsible for reimbursing the Credit Union for the full amount of the item. At NSWC Federal 
Credit Union, our goal is to protect your best interests. Your assistance in helping us prevent the 
spread of check fraud is greatly appreciated.

Give Yourself the Gift of 

IDENTITY PROTECTION

1. WATCH WHAT’S 
AROUND YOU. 
During the hustle 
and bustle of the 
holidays, it’s more 
important than ever 
to remain aware of 
your surroundings and 
belongings. Never leave 
your purse, wallet, 
laptop or smart phone 
unattended while in a 
public place. 

Whether you’re getting ready to browse the aisles of 
online shopping or face the hustle of stores, NSWC 
Federal Credit Union is here to help you safeguard 
your identity all season long.

2. USE YOUR  
CHIP CARDS. 
If you have a chip-
enabled credit card, 
use it instead of a 
non-chip card for more 
secure purchases. Chip 
cards store, encrypt 
and apply a unique ID 
for each transaction, 
making it tougher for 
thieves to steal your 
information. 

3. SECURE YOUR 
CONNECTION. 
Before you take your 
online shopping to a 
public place—such as 
a coffee shop, airport 
or library—be sure you 
connect to a secure 
Wi-Fi network instead 
of using public wireless 
access.

4. LOOK FOR  
THE LOCK.  
Wait! Before you click 
“add to cart,” make sure 
the website you’re on 
is secure. Simply look 
for a padlock symbol 
in the address bar or 
check to make sure the 
web address begins 
with “https.” If it doesn’t, 
take your shopping 
somewhere else.



CU refi � buy and enjoy

1% CASH BACK up to $500*

Rates may vary depending on individual credit history and underwriting terms. *Promotional 1% cash back is available for auto, motorcycle, boat, RV, ATV and Jet Ski loan applications received between September 1, 2018 and October 31, 2018. *The 
cash back will be deposited into the member’s savings account on approximately 90 days after loan closing, upon verification of on-time monthly payments. Maximum cash back amount is $500 per loan. Cash back amounts are subject to all 
applicable taxes and are the responsibility of the member. O�er available for the purchases and refinancing of non-NSWC Federal Credit Union loans only. Minimum loan amount $5,000, maximum loan amount $100,000 with loan terms from 12 to 180 
months. Membership eligibility is required. All credit union loan programs, rates, terms and conditions are subject to approval and change at any time without notice. Contact the credit union for complete details. Federally insured by NCUA.

 � Endorsement must be written exactly 
as shown

 � Endorsement may be written on two lines, 
when starting another line begin on the 
left side, do not stack words on top of each 
other at the end or curve them down the 
side of the check

 � Black and blue ink only
 � Don’t use cursive – it is harder for the 

computer to read
 � Leave room between your signature and 

the endorsement

New Mobile 
Deposit Updates

ATTENTION MEMBERS WITH AUTO/
BOAT/MOTORCYCLE/RV LOANS:  
Proof of Insurance Required
Do you have an auto, boat, RV or motorcycle loan with the 
Credit Union? If so, we need your help. You will receive an email, 
or letter by mail, asking you to submit proof of auto insurance 
coverage for your vehicle(s). Considering all the spam and junk 
mail received daily, we wanted to assure you that this request 
for proof of coverage is legitimate and requires a response  
from you.
We are auditing all of our loan files to ensure that your coverage 
is in agreement with our loan requirements. We need a copy of 
the declarations page of your policy as proof of your coverage; a 
copy of your insurance card is not sufficient. 
The email or letter will offer you several options for submitting 
this information:

 � Fax a copy of the policy declaration page to 877-547-6540

 � Email it as an attachment to nswcfcuonline@myloaninsurance.com

 � Mail a copy to NSWC FCU, Insurance Tracking Center,  
PO Box 924654, Fort Worth, TX, 76124

 � Have your insurance agent telephone our insurance tracking  
center at 866-744-3814

 � Call the Credit Union at 540-663-2181, choose option 3,  
then option 4, to be automatically transferred to our insurance  
tracking center 

You may wait for the email or letter before sending your 
information, or you may take care of it now. For additional help 
on submitting your documents, or for any questions about what 
is required, please call 866-744-3814. 
Thanks so much for your financial relationship with the Credit 
Union! We understand that you have a choice, and truly 
appreciate you choosing NSWC FCU.



P.O. Box 519 
Dahlgren, VA 22448
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Locations
Dahlgren/King George
Naval Support Activity  
South Potomac
17442 Dahlgren Road

Plaza Branch
5472 James Madison Parkway

PHONE NUMBERS
(540) 663-2181 
Fax (540) 663-5779

Fredericksburg
Augustine Branch
2004 Augustine Avenue

Massaponax Branch
9622 Jefferson Davis Hwy

PHONE NUMBERS
(540) 373-5127 
Fax (540) 370-1774

Mailing Address
P.O. Box 519 
Dahlgren, VA 22448

INTERNATIONAL CREDIT UNION DAY
THURSDAY, OCTOBER 18, 2 018

We’re gearing up to celebrate  

INTERNATIONAL CREDIT 
UNION DAY and MEMBER 
APPRECIATION DAY with you! 

DAYLIGHT SAVING TIME REMINDER
Daylight saving time ends Sunday, November 4  
at 2:00 a.m. Please remember to set your clocks  
back one hour before you go to bed Saturday night.

Come join us Thursday, October 18, as we celebrate this special day 
by showing you our appreciation with free lunch for all members 
(while supplies last). We look forward to seeing you there.

It is with great sadness that  
the Credit Union announces  
the passing of one of our  
board of Directors, Jesse Miller.

Jesse was a valued member of 
NSWC Federal Credit Union’s 
Board of Directors for 16 years.

During his time on the board, the 
Credit Union grew from  $150 
million in total assets and 21,597 
members, to $379 million in total 
assets and 37,272 members.

The Board of Directors, 
Supervisory Committee, and staff 
will miss Jesse and extends their 
condolences to his family.

With Sympathy


