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Thank You

PAULA
SOUTHALL
ON YOUR 30 YEAR
ANNIVERSARY!

We look forward to many more years
with you on our team.

Holiday Closings
Martin Luther King Jr. Day
Monday, January 21
Presidents’ Day
Monday, February 18

Back to BASix

I’ve worked in the Credit Union industry for almost 30
years. I have learned to overlook the generalization of
banks and credit unions being the same. Checking is
checking; savings is savings; we both offer loans; we’re
both defined as financial institutions. But there are real
differences between us. What really sets us apart is our
ownership structure, our service and our community
involvement!
Having an account at NSWC FCU means that you’re an owner in our Credit
Union. You’re not just another number; not just another customer. You’re a
member. You own a share of our Credit Union. Regardless of whether you have
$1 or $100,000 on deposit, each member has one vote. You all have equal say in
how our Credit Union is operated.
Anyone can have an account at a bank. Smaller banks are typically owned by a
group of investors, and the larger banks are owned by stockholders. Regardless,
customers typically do not have a say in how the bank is operated, unless they
are also a stockholder or investor in their bank. For each share they own, they
get a vote. If they own 100 shares, they get 100 votes; 100,000 shares equals
100,000 votes. Vastly different from the Credit Union ownership structure.
Banks are also focused on maximizing shareholder wealth. Since the customer
and shareholder may not be the same, management is tasked with making
as much profit from the customer as possible. They are for profit. My job as
CEO, and that of our team, is not to maximize the profits from the members
but to maximize the returns we can generate for the members. Credit Unions
are not-for-profit. Although we do need to generate a positive return, it is not
for the purpose of giving to outside investors. Any profits generated by the
NSWC FCU are retained to build capital and make the Credit Union safer for the
membership. Your Credit Union tries to keep expenses as low as possible and
charge low interest rates on loans so we can give our owners as high a dividend
as possible.
Your benefit for being a member of NSWC FCU is that combination of low
interest rates on loans, lower fees and higher dividend rates on deposits.
For our members, it’s a blended benefit that overall creates a great value for
membership. In fact, the more you use the NSWC FCU for loans and deposits,
the more the entire membership benefits. Use your Credit Union for all its worth
and it will be worth a lot more. And never forget that “bank” is a four-letter word.
Bruce A. Six, CEO
Feel free to email Bruce at Bruce.Six@NSWCFCU.org.

DAYLIGHT SAVING TIME REMINDER
Federally Insured by NCUA

Daylight saving time begins Sunday, March 10 at 2:00 a.m.
Please remember to set your clocks forward one hour before
you go to bed Saturday night.

Take control with the MyCardRules™app
Turn your card on or off - Enable transaction spending limits based on
your preferences. Set restrictions on card usage.
Set up push notifications - Get instant alerts on transactions. View
recent transcations, order checks, and much more.

Enable Parental Controls - Set up and manage your child’s account
to your preferences. Also monitor your child’s account with ease.
Take advantage of this app today
for more secure use of your
NSWC FCU debit or credit card!

WHEN YOU
CHANGE JOBS…
When you change jobs, you may have an important decision to make…what
to do with your money in an employer-sponsored retirement plan, such as a
401(k) plan. Since these funds were originally intended to help provide financial
security during retirement, you need to carefully evaluate which of the following
options can help ensure that these assets remain available to contribute to a
financially-secure retirement.

YOU CAN WITHDRAW THE FUNDS IN A LUMP SUM AND DO WHAT YOU PLEASE WITH THEM. CONSIDER:
 A mandatory 20% federal income tax withholding will be subtracted from the lump sum you receive.
 You may have to pay additional federal (and possibly state) income tax on the lump sum distribution,
depending on your tax bracket and state of residence (and the distribution may put you in a
higher bracket).
 Unless one of the exceptions is met, you may also have to pay a 10% premature distribution tax in
addition to regular income tax.
 The funds will no longer benefit from the tax-deferred growth of a qualified retirement plan.
You can leave the funds in your previous employer’s retirement plan, where they will continue to grow on a tax-deferred basis. If you’re
satisfied with the investment performance/options available, this may be a good alternative. Leaving the funds temporarily while you explore
the various options open to you may also be a good alternative. (Note: If your vested balance in the retirement plan is $5,000 or less, you may
be required to take a lump-sum distribution that could also be rolled over to an IRA.)
You can take the funds from the plan and roll them over, either to your new employer’s retirement plan (assuming the plan accepts rollovers),
to a traditional IRA or possibly, a Roth IRA, where you have more control over investment decisions. This approach offers the advantages of
preserving the funds for use in retirement, while enabling them to continue to grow on a tax-deferred basis.

Please contact us at NSWC Financial Services for a review of your financial security by calling (540) 361-2216.
Any discussion of taxes is for general information purposes only, does not purport to be complete or cover every situation, and should not be construed as legal,
tax or accounting advice. Members should confer with their qualified legal, tax and accounting advisors as appropriate.
Securities, investment advisory and financial planning services offered through qualified registered representatives of MML Investors Services, LLC Member SIPC,
www.sipc.org Supervisory Office: East Shore 1 100 Eastshore Drive, Suite 300, Glen Allen, VA 23060-6151, Tel: 804-346-1011. NSWC Financial Services is not a
subsidiary or affiliate of MML Investors Services, LLC or its affiliated companies –
Source Material published by http://naifa.fsonline.com/
CRN202011-239796
* NOT A BANK OR CREDIT UNION DEPOSIT OR OBLIGATION * NOT GUARANTEED BY ANY BANK OR CREDIT UNION * NOT FDIC OR NCUA INSURED
* MAY GO DOWN IN VALUE * NOT INSURED BY ANY FEDERAL GOVERNMENT AGENCY

4 REASONS You Should
Use Your Credit Union’s

MOBILE BANKING APP

It’s 2019. You don’t go anywhere anymore without a super
powerful computer in your pocket. There are tons of apps
available for any smart device you may own, and one app
that is a must-have is definitely your credit union’s mobile app. If you’re not savvy with a
mobile banking app yet, here are four reasons you should be…

1. IT’S SECURE: Security is an important part of your online banking experience.

There are many behind the scene validations taking place when you log into your
account on your mobile and desktop device. If we detect an inconsistency, we will
call you to verify the transaction request or we may block access temporarily to your
online banking account until you are able to validate your identity.

2. IT’S EASILY ACCESSIBLE: Everywhere you go, your smartphone is more

than likely in your hand or in your pocket/purse. Your credit union is 10 minutes
away, and your laptop is in the other room with a dead battery. Does that sound
right? Well, if you need a quick look at your accounts, look no further than your
credit union’s mobile app. It’s pretty much always within arm’s reach and available to
you whenever you need it.

3. IT’S SIMPLE TO LOGIN: If you’re an iPhone user, logging into your mobile

banking app couldn’t possibly be any easier. If your phone is a few years old, you
can login with the touch of your finger. If you’ve got the latest Apple tech, thanks to
Face ID, all you have to do is look at the screen. Android also has facial recognition
software that makes it simple to log into your account simply.

Fulfill your financial
resolutions with the
help of GreenPath
We will explore options for
easing financial stress and
achieving your financial
goals. We’ll develop a
personalized action plan
just for you.
If you have credit card
debt, a structured
repayment plan may be an
option to reduce interest
rates and lower monthly
payments.
Learn more about your
credit report, how to
dispute inaccurate
information, and tips for
managing your credit score.

4. IT’S A LOT LESS WORK: I’m sure you can think of a few reasons why you’d

need to travel inside your local branch, but mobile banking has definitely made one
big reason obsolete. Depositing checks has never been easier than it is with mobile
banking. Simply type in an amount, select which account you’d like it to go into, and
then take a photo of both sides of the check. TaDa! Done. It’s just that simple.

Whatever your reason, download our app from the app store today.

SCHOLARSHIPS
AVAILABLE for

Youth Members

Are you behind on your rent
or mortgage? Do you plan
to buy a home soon? Are
you considering a reverse
mortgage loan or home
equity loan? Relax, you’re
not alone. Talk to a
knowledgeable, certified
GreenPath housing expert.
Learn more about your
student loan repayment
options and the pros and
cons of each.

NSWC Federal Credit Union awards four scholarships to graduating high school seniors
who are members of the Credit Union.
In order to be eligible for the scholarship, each student must complete a brief application
and write a 300 – 500 word essay about: “How I Plan to Help Others by Furthering
My Education.”
The application and essay must be received by March 31, 2019. Entries are judged
independently outside the Credit Union.

GreenPath offers innovative
ways to learn more about
personal finance online.

Scholarship winners will be announced in June 2019. Winners will be notified by email.
The scholarship funds will be sent to the college or university in the name of the student
and must be used within one year.
Applications and scholarship information are available online at
www.nswcfcuonline.org/scholarships.

www.GreenPath.com
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Locations

Dahlgren/King George
Naval Support Activity
South Potomac
17442 Dahlgren Road

CUAdvantage

P.O. Box 519
Dahlgren, VA 22448

Plaza Branch
5472 James Madison Parkway
PHONE NUMBERS

(540) 663-2181
Fax (540) 663-5779

Fredericksburg

Augustine Branch
2004 Augustine Avenue
Massaponax Branch
9622 Jefferson Davis Hwy
PHONE NUMBERS

(540) 373-5127
Fax (540) 370-1774

Mailing Address

P.O. Box 519
Dahlgren, VA 22448

Shred Event
April 27th 9am-12pm
At the Massaponax Branch

Any donations received will go towards

Spotsy County Public Schools’ ROVER Bus
Up to 6 boxes
We will match donations up to $250

Helpful Tips for the
TAX SEASON
 File and pay on time.
The tax filing deadline is
Monday, April 15, 2019.
 File electronically.
Because the IRS processes
electronic returns faster
than paper ones, you can
expect an e-return three
to six weeks sooner than
refunds issued by mail.
 Choose direct deposit.
You can choose to
have your refund split
between multiple accounts, making it easy to automate
your savings. Simply provide your NSWC FCU account
number(s) and our routing number: 251480398.
 Make final IRA contributions for 2018. You have until
April 15, 2019, to contribute to your 2018 IRA. Please be
sure to specify that you are making a 2018 contribution.

